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PNGRB/Auth/3-PPPL(04)/2017 Date: 30.04.2020
To
IHB Private Limited

[Kind Attn.: Shri S K Jha, CEQ]
6™ Floor, A-1, Sector-1,
Udyog Marg, Noida (UP) - 201 301

Subject: Amendment in Authorization of Kandla - Gorakhpur Petroleum and
Petroleum Product (LPG) Pipeline in favour of IHB Private Limited

Ref:

(i) PNGRB?’s letter no. Infra/PPL/49/BID/03/2017KGPL dated 31.12.2018
(i) PNGRB’s letter no. PNGRB/Auth/2-NGPL/BID/KSPL/(8)/2019 dated
26.11.2019, 30.01.2020 and 25.02.2020
(iii) IOCL’s letter no. PL/PJ/S/IHB/I dated 14.11.2019, 09.12.2019, 07.02.2020,
17.02.2020 and 16.03.2020
(iv) IHBPL’s letter no. IHB/KGPL/1.1 dated 08.01.2020 and 14.02.2020

Sir,

This has reference to IOCL’s letter no. PL/PJ/S/IHB/I dated 14.11.2019,
requesting for amendment in letter of Grant of Authorization issued to Consortium
of Indian Oil Corporation Limited (lead partner), Bharat Petroleum Corporation
Limited and Hindustan Petroleum Corporation Limited for development of Kandla
- Gorakhpur Petroleum and Petroleum Product (LPG) Pipeline in favour of IHB
Private Limited and subsequent communications.

2. In this regard, PNGRB has considered the request for amendment in letter of
Grant of Authorization for Kandla - Gorakhpur Petroleum and Petroleum Product
(LPG) pipeline after submission of fresh Performance Bank Guarantee of (PBG) Rs.
20 crore, wherein IHB Pri}ate Limited is named as the authorized entity.
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3. Any restructuring/reconstitution of the authorized entity within the first three
years of grant of authorization shall be permitted only if the initial JV partners/entity
retain more than 50% equity stake post reconstitution on a cumulative basis. In all
cases of such reconstitution, the lead partner of the original consortium/JV shall
compulsorily retain the major controlling stake (more than 50%) and shall be
declared upfront.

4, In view of the above, it has been decided that the Grant of Authorization
awarded by PNGRB to Consortium of Indian Oil Corporation Limited (lead partner),
Bharat Petroleum Corporation Limited and Hindustan Petroleum Corporation
Limited vide letter no. Infra/PPL/49/BID/03/2017KGPL dated 31.12.2018 for
execution and development of Kandla - Gorakhpur Petroleum and Petroleum
Product (LPG) pipeline is hereby amended in favour of IHB Private Limited. All
other terms and conditions of the authorization shall remain same as per said letter
of Grant of Authorization dated 31.12.2018.

This issues with the approval of the Board.

Yours faithfully,

e

o

(Afvind Kumar)

Additional, Adviser, .

CC to:

Shri H K Singh, ED-Projects
Indian Oil Corporation Limited
Pipeline Division Head Office,
A-1, Udyog Marg, Sector-1,
Noida (UP) - 201 301



