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Petroleum and Natural Gas Regulatory Board
YYHA-del, I3 ¢8 e, a1 AT, 7 el - 110001
1* Floor, World Trade Centre, Babar Road, New Delhi — 110001

PNGRB/CGD/GGL 25™ January, 2016

Gujarat Gas Limited,

(Kind Attn: Shri PPG Sarma, Chief Executive Officer)
Block No 15, 3 Floor,

Udyog Bhavan, Sector-11,

Ghandhinagar-382 010,

Subject: Proceedings w.r.t intimation of approval of the scheme of
Amalgamation by the Hon’ble High Court of Gujarat and
subsequent certificate of change of name issued by Registrar of
Companies (RoC).

Sir,

Reference is made to Gujarat Gas Limited’s (GGL) letter No. Gujarat
Gas/Reg/HO/EC/2015-16/001 Dated 20" May, 2015 and all communications
with the Board in this regard till date, it is conveyed that Board has carefully
considered GGL’s submission as made vide letter No.REG\PNGRB\GR2\2015 \
046 Dated 30" November, 2015 and is not fully satisfied. However, keeping in
view that this being GGL’s first instance, Board is taking a lenient view without
creating any precedence. It is seen that even after Hon’ble High Court of
Gujarat order directing GGL to keep the regulator in the loop, GGL did not
keep the regulator suffiently or adequately informed and in good time and thus
could have attracted displeasure of the Hon’ble High Court.

(i1) GGL is being advised that no incidences of disobedience of either the
orders of the Board and /or not following any regulations should come before
the Board, if it does then the Board would be left with no alternative but to take
a serious view of the matter.

(iii) Accordingly, Board hereby accepts the Scheme of Amalgamation
wherein GSPC Gas Company Limited (GSPC Gas), Gujarat Gas Company
Limited (GGCL), Gujarat Gas Financial Services Limited (GGFSL) and Gujarat
Gas Trading Company Limited (GTCL) (“Transferor Companies”)
amalgamates into GSPC Distribution Network Limited (GDNL) (“Transferee
Company”). GDNL subsequently changes the name to Gujarat Gas Limited,
which was accepted by Registrar of Companies on 15.05.2015. Consequently,
all the authorizations issued by PNGRB for CGD networks and natural gas



pipeline to GSPC Gas and GGCL are being changed to Gujarat Gas Limited.
The Terms and Conditions of the aforesaid authorizations remains the same.
The details of the same are at Annex-I. This letter should be read in conjunction
with respective authorization as stated in Annex-I.

oyrs sincergly,

Encl: As Above
(Upamanyu Cha
Secretary, PNGRB
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